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THE DIASORIN GROUP

Diasorin is an Italian company listed on the stock markethe FTSE MIB Index. It is a global
leader in the field of biotechnologies: for over g8ars the Company has been developing,
producing and commercializing reagent kits foritheitro diagnostics worldwide.

DiaSorin’s products are specifically designed fospital and private testing laboratories, in the
market of:

immunodiagnostics
molecular diagnostics

where the Group provides diagnostic testgliilierent clinical areas. Diasorin can offer to the
market an assay menu that is unique for its widith presence of specialty tests, which identify
Diasorin as the In Vitro DiagnostiSpecialist”.

Over the last 10 years the Group strengtheneditsrercialpresence on a global scalétarting
from the historical reference markets, Europe ar@AUthe company opened new commercial
branches in all the emerging markets, such as Bidexico, China and Australia, confirming its
presence, aSlobal Player,in over 60 countries

Diasorin internally manages the primary processes®lved in the research, production, and
distribution aspects, that is, the process thatfisg with the development of new products, le@ads
the marketing of those products.

The Group’s manufacturing organization consistsedferal facilities located in Europe, USA and
Africa.

Saluggia Italy At the Group’s Parent Company’s headquarters
Stillwater USA At the headquarters of Diasorin Inc.

Dietzenbach  Germany At the headquarters of Diasorin DeutschambH
Dublin Ireland At the headquarters of Diasorin Ireland Ltd
Dartford UK At the headquarters of Diasorin S.p.A-UK Branch
Kyalami South Africa At the headquarters of Diasorin SoAfiica (Pty) Ltd



SUBSIDIARIES

IRELAND - DUBLIN'
» MOLECULAR

* R&D facility

0SLO - NORWAY" GERMANY - DIETZENBACH
« MOLECULAR - | - TUMOR MARKERS
« QBD facility g + HORMONOLOGY

iiii*"

USA - STILLWATER®
» BONE & MINERAL
« ENDOCRINOLOGY

* RED Tacility

UK - DARTFORD
+ MUREX ELISA

ALY - SALUGGIA, GERENZAND
* INFECTIOUS DISEASE

aeeer® * R&D facilities
INDUSTRIAL SITES COMPANIES WORLOWIDE  R&D FACILITIES
SOUTH AFRICA - KYALAMI 6 28 6
+ HEPATITIS € ELISA EMPLOYEES INDEPENDENT DISTRIBUTORS  COUNTRIES GROUP PRESENCE

1.553 >80 >60

The Group headed by Diasorin S.p.A. is comprised?®fcompaniesand 5 brancheson 5
continents

In Europe, United States, Mexico, Brazil, China,sstalia and Israel, the Diasorin Group sells its
products mainly through its marketing companies #éina part of the Diasorin Group.

In countries where the Group does not have a dpesgence, it operates through an international
network of more than 80 independent distributors.



STRUCTURE OF THE DIASORIN GROUP AT MARCH 31, 2013
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CONSOLIDATED FINANCIAL HIGHLIGHTS

Income statement 1% quarter 1% quarter

(in thousands of euros) 2013 2012
Net revenues 105,839 105,653
Gross profit 72,048 74,735
EBITDA (1) 41,580 44,148
EBIT 34,182 37,170
Net profit for the period 20,526 22,454
Statement of financial position 3/31/2013 3/31/2012(%)
(in thousands of euros)

Capital invested in non-current assets 212,252 212,992
Net invested capital 318,441 317,834
Net financial position 72,170 47,168
Shareholders’ equity 390,611 365,002
Statement of cash flows 1% quarter 1% quarter

(in thousands of euros) 2013 2012
Net cash flow for the period (19,189) 16,487
Free cash flow (2) 25,240 16,481
Capital expenditures 6,749 6,808
Number of employees 1,585 1,535

(1) The Board of Directors defines EBITDA as the “operatiresult (EBIT)” before amortization of intangiblesd
depreciation of property, plant and equipment.

(2) Free cash flow is the cash flow from operating\watiis, counting utilizations for capital expendis but before interest
payments and acquisitions of companies and busopEsstions.

(*) Following the retrospective applicati@f the amendment to IAS 19 from January 1, 2018 domparative figures at
January 1 and December 31, 2012 have been resmateduired by IAS 1. See section “New accountiigcjples” of the
Report on operations for additional information.



INTERIM REPORT ON OPERATIONS

Foreword

This interim report on operations at March 31, 2Q(li&reinafter referred to as the “Quarterly Report”
was prepared in accordance with international auwog principles Ipternational Accounting
Standards— IAS and International Financial Reporting Standsr— IFR$ and the corresponding
interpretations $tanding Interpretations Committee — SIC and lraéaomal Financial Reporting
Interpretations Committee — IFR)(published by thelnternational Accounting Standards Boards
(IASB). More specifically, it is being presentedaondensed form, in accordance with the internation
accounting principle that governs interim finanaiaporting (IAS 34), as adopted by the European
Union, and complies with the requirements of Adidl54ter, Sections 2 and 3, of Legislative Decree
No. 58 of February 24, 1998.

The accounting principles applied to prepare tlussolidated semiannual report are consistent with
those used for the annual consolidated financaéstents at December 31, 20&Xcept as otherwise
stated under “ New Accounting principles”, in thetdks to the Interim Consolidated Financial
Statements.

Following application of the amendment to IAS 16tiospectively) from January 1, 2013 figures
previously reported in the statement of financi@ipon at December 31, 2012 and the statement of
comprehensive income for the first quarter 2012yehheen restated in accordance with the
requirements of IAS 1. For further details, refef New accounting principles” in the Notes to the
Interim Consolidated Financial Statements.

In this quarterly report, the contribution of Nodgi business acquired in May 2012 has not been
separated (it has not been consolidated in theatipgrperformance and financial position of the
Group in the first quarter of 2012) since it has In@en regarded as significant and/or important to
compromise a homogeneous comparison with the preperiod.

This quarterly report was not audited.

Key eventsin thefirst quarter of 2013

In February, the Group announced the launch oCibstridium Difficile GDHassay on its Liaison
analyzers family.

The addition of theC. Difficile GDH assay to the DiaSorin menu, already includ@igstridium
Difficile Toxin A&B andHelicobacter Pylorj allows DiaSorin customers to optimize this sciegn
test with a unique automated solution.



Theforeign exchange market

In the foreign exchange market, the average exchaaig of the euro versus the U.S. dollar was up
0.7% in the first quarter of 2013, compared with #ame period last year. However, the exchange rate
at March 31, 2013 was 1.2805 U.S. dollars for ame,ecompared with 1.3194 U.S. dollars for one euro
at the end of 2012 (-2.9%).

The euro appreciated in value also vis-a-vis theroturrencies used by the Group, with the exchange
rate up considerably in some cases compared watHirst three months of 2012, particularly for the
South African rand (+16.3%) and the Brazilian rgdl3.8%).

The table below provides a comparison of the exgbamates for the first quarter of 2013 and 2012
(source: Italian Foreign Exchange Bureau):

Average rates for Rates at

Currency First quarter 2013 First quarter 2012 First quarter 2013 First quarter 2012

U.S. dollar 1.3206 1.3108 1.2805 1.3356
Brazilian real 2.6368 2.3169 2.5703 2.4323
British pound 0.8511 0.8345 0.8456 0.8339
Swedish kronor 8.4965 8.8529 8.3553 8.8455
Czech koruna 25.5655 25.0835 25.7400 24.7300
Canadian dollar 1.3313 1.3128 1.3021 1.3311
Mexican peso 16.7042 17.0195 15.8146 17.0222
Israeli shekel 4.8969 49431 4.6679 4.9570
Chinese Yuan 8.2209 8.2692 7.9600 8.4089
Australian dollar 1.2714 1.2425 1.2308 1.2836
South African rand 11.8264 10.1730 11.8200 10.2322




REVIEW OF THE GROUP'S OPERATING PERFORMANCE AND FIN ANCIAL
POSITION

OPERATING PERFORMANCE IN THE FIRST QUARTER OF 2013

The first quarter of 2013 recorded positive restitts the Group, despite the macroeconomic
scenario still characterized by financial and pwdit tensions in an international context and the
consequent demand volatility of diagnostics sugplia the first quarter of 2013, the DiaSorin
Group’s revenues totaled 105,839 thousand euragtlgl increasing compared with the same
period last year at current exchange rate, up 8kt constant exchange rate.

Noteworthy is the growth of tests based on CLIAhtedlogy (+15.4% at current exchange rate and
+16.2% at constant exchange rate), net of Vitamim increasing instruments and consumables
sales, that offset the physiological decline oésalf RIA and ELISA technologies.

In this quarter, the Group placed 144 LIAISON Xlitiwa total of 4,874 LIAISON installed units,
including about 749 LIAISON XL.

The evaluation of the Group’s operating performantethe first quarter is in line with the
expectations and trend recorded in the last quartearticularly,the gross profit totaled 72,048
thousand euros (-3.6% or 2,687 thousand euros) aadpwith 74.735 thousand euros with the same
period in 2012, falling from 70.7 percentage pooftsevenues to 68.1 percentage points.

Consolidated EBITDA decreased from 44,148 thousamas in the first quarter of 2012 to 41,580
thousand euros in the first quarter of 2013. Thi® raf EBITDA to revenues, for a contraction of 2.5
percentage points compared with the first quaft@042, was equal to 39.3%.

Consolidated EBITell from 37,170 thousand euros to 34,182 thousaunds, were equal to 32.3% of
revenues, about 3 percentage points less thae ifirsh quarter of 2012.

Net financial expense totaled 1,052 thousand eurabe first quarter of 2013, compared with net
financial expense of 12 thousand euros in the gaemed last yearThe difference between the quarters
is mainly the result of the measurement at faiugabf financial instruments (negative value of 680
thousand euros in the first quarter of 2013 andsatipe value of 250 thousand euros in the firsiregr

of 2012) for only valuation purposedsloreover,factoring transaction fees totaled 412 thousandsgur
compared with 534 thousand euros in the first quant 2012.

Income taxes totaled 12,604 thousand euros initsiecquarter of 2013 (14,704 thousand euros in the
same period last year). The tax rate decreased386% in the first quarter of 2012 to 38% in thetf
quarter of 2013.

Finally, in the third quarter of 2013 the net profit total2d,526 thousand euros, down by 8.6%
compared with the same period in 2012.

The table that follows shows the consolidated ine@tatement for the quarters ended March 31,
2013 and March 31, 2012:
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CONSOLIDATED INCOME STATEMENT

(in thousands of euros) First q;g;tse([) as a% of First quarte([) as a% of

revenues 2012 revenues
Sales and service revenues 105,839 100.0% 105,653 100.0%
Cost of sales (33,791) 31.9% (30,918) 29.3%
Gross profit 72,048 68.1% 74,735 70.7%
Sales and marketing expenses (20,581) 19.4% (20,105) 19.0%
Research and development costs (6,010) 5.7% (5,475) 5.2%
General and administrative expenses (11,803) 11.2% (11,852) 11.2%
Total operating expenses (38,394) 36.3% (37,432) 35.4%
Other operating income (expense) 528 0.5% (133) 0.1%
EBIT 34,182 32.3% 37,170 35.2%
Net financial income (expense) (1,052) 1.0% (12) 0.0%
Profit before taxes 33,130 31.3% 37,158 35.2%
Income taxes (12,604) 11.9% (14,704) 13.9%
Net profit 20,526 19.4% 22,454 21.3%
EBITDA @ 41,580 39.3% 44,148 41.8%

(*) Unaudited data.

(1) The Company defines EBITDA as the “result from ogers’ before amortization of intangibles and defaton of property,

plant and equipment. EBITDA, which the Company usesnbnitor and assess the Group’s operating perfocemaare not
recognized as an accounting tool in the IFRSs amisexjuently, should not be viewed as an alterngtwge to assess the Group’s
operating performance. Because the composition ofTBBI is not governed by the reference accountinghgipies, the
computation criterion used by the Group could bffedint from the criterion used by other operatarsd/or groups and,
consequently, may not be comparable.
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Net Revenues

In the first quarter 2013, revenues totaled 1058®@sand euros, at current exchange rate in line
with the previous year (105,653 thousand euro)yup.3% at constant exchange rate.

Molecular business sales of the period totaled tid8sand euros and were obtained mainly from
customers acquired with NorDiag business in 201&eiNorthy is that the generation of revenues
linked to this technology is expected in the secball of 2013, following the launch of the first
molecular diagnostics LAMP products during thetfgearter of 2013.

The evolution of sales turnover was due to thefalhg elements:

() 15.4% increase in CLIA technology product line, okVitamin D, thanks to the LIAISON
XL success and new products launched on the mark#12 (exceeding the target of 100
assays available);

(i) 27.1% ca. increase in instruments and consumabkles, swith a positive impact on the
future generation of revenues derived from reagal®s;

(i) 16.0% decrease in Vitamin D sales, compared witt22hainly due to the reprogramming
of selling price caused by competing products thiced on the market.

In the first quarter 2013, Diasorin placed 144 neMISON XL, totaling 749 LIAISON XL
instruments.

Breakdown of revenues by geographic region

The table below provides a breakdown by geograpgmon of destination of the consolidated revenues
of the Diasorin Group in the first quarter of 203 order to provide a more homogeneous comparison,
the revenues generated by NorDiag products (maecwshown separately from the geographic
breakdown of Diasorin’s traditional business ati#g. The first quarter 2012 data have been ratikess
allocating Murex products sales to the referengeores.

. 1 quarter 1 quarter % Change at % Change at
(in thousands of euros) 2013 2012 current exchange constant exchange
rates rates
Europe and Africa 50,922 50,053 1.7% 1.7%
Central and South America 11,845 10,223 15.9% 25.1%
Asia Pacific 15,673 12,210 28.4% 28.9%
North America 26,620 33,167 -19.7% -19.1%
Total without molecular 105,060 105,653 -0.6% 0.6%
Molecular 779 -
Grand total 105,839 105,653 0.2% 1.3%
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Q1'13 DiaSorin's businesses Q1'12 DiaSorin's businesses

North America

25.3% North America

31.4%

Europe & Africa
48.5%

Europe & Africa
47.4%

Asia Pacific
14.9%

Asia Pacific
11.5%

Central & South
America
9.7%

Central & South
America
11.3%

Europe and Africa

Despite the difficult macroeconomic environmentt tblaaracterized most of the European markets
in 2012 continued in first months of 20Ir@venues booked in the Europe and Africa saleomegi
totaled 50,922 thousand euros, for a gain of 1.@#pared with the first quarter of 2Q12pecifically:

1) revenues growth in the Italian market (5.7%) dribgna) the introduction of new products
(in particular in the Hepatitis and Endocrinolodinical areas);b) increase in Vitamin D
sales;c) growth of the Infectious Diseases panel. Noteworshihhe general growth of CLIA
technology (+8.3%) that was positively helped byAISON XL, now fully operational,
installed in the previous year despite the decredsé.3 percentage points in the IVD
market;

i) growth in the German market (+10.5%), driven bygld@rms contracts signed in 2012 with
big chains of private laboratories which adoptedISION XL and the introduction of new
products (Endocrinology).

iii) revenues decrease in countries where the Groupmtegethrough distributors, due to the
expected lower sales of instruments, now enjoyiogtine activity levels, leading to a
revenues growth of CLIA sales equal to 41.8%;

Iv) steady sales in the French market (-1.3%), whezed#tline in Vitamin D sales (-16.8%)
was offset by the important growth of CLIA produ¢t20.0%).

North America

In the first quarter of 2013, the North Americaesategion reported revenues of 26.620 thousand
euros, down by 19.7% compared with the first quarte2012 (-19.1%at constant exchange rates
This change reflects two opposing phenomena:

1) the outstanding performance of specialties in tiiectiology and Prenatal Screening product

families (+20.4%);
i) the trend on Vitamin D sales mainly driven by ausdn on price.
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Central and South America

The Latin American sales region reported revenfidd @845 thousand euros in the first quarter 0of2201
up by 15.9 percentage points (+25.1% at constasitaege rates) compared with 10,223 thousand euros
in the same period last yedihis change is mainly attributable to

)

ii)

the performance of the Brazilian subsidiary (+4.&%current exchange rates, +18.5% at
constant exchange rates), due mainly to the gooatbrpgance of Vitamin D and to
instruments sales to distributors covering pathefextended Brazilian territory;

in countries where the Group does not have a dipeesence, the performance of the
network of Group distributors, (+53.3%) who, afteporting strong equipment sales in
2012, are now enjoying routine activity levels, gexting a steady and growing revenue
stream from the sale of reagents (CLIA +63.7%);

a positive performance by the Mexican subsidia®.§% at current exchange rate, +3.8% at
constant exchange rate).

Asia Pacific

In 2013, the Asia Pacific sales region reporteceneres of 15,673 thousand euros, for a gain of
28.4%, equal to 3,463 thousand euros (+ 28.9% ragtant exchange rate) compared with the same
period last year.

This situation is the net result of:

1)

ii)

good performance in the Chinese market, where t@grnncreased by 12.7 percentage
points at current exchange rate or 12 percentagdspat constant exchange rate (on all
CLIA products) and LIAISON installed base raised28yunits in the first three months of
2013, totaling 422 installed units; noteworthyhe taunch of LIAISON XL platform in this
country in December 2012, with the first unitshe walidation phase at customers facilities;

the results achieved in the markets served thr@glup distributors (an increase of ca. 32
percentage points), due both to equipment saleshengrowth of all CLIA product families,
(growth of more than 40 percentage points);

significant growth in the Australian market (+ 543t current exchange rate, + 55.8% at
constant exchange rate), due to Vitamin D revemeesvery and diversification of catalog
with higher revenues of other CLIA products (whamost tripled).
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Breakdown of revenues by technology

The table that follows shows the percentage ofGheup’s consolidated revenues contributed by
each technology. Moreover, the contribution of muolar diagnostics technology totaled revenues
for 779 thousand euros (equipment totaled about @flBévenues) in the first quarter of 2013.

The data in the table reflect the steady physicklgiecline of the contribution provided by the RIA
and ELISA technologies (which are more dated andtfan on open systems). In the first quarter of
2013,they also show the percentage of total revenuegded by CLIA products slightly changed, due
both to the decrease in Vitamin D sales and the fegenues generated by equipment sales, which grew
by about 27%, producing an increase of almost Zqmage pointslt is worth mentioning that
equipment sales will have a positive impact on mees generated by reagents during the next
months (as already recorded in some European nsaaket in markets where the Group operates
through local distributors).

% of revenues contributed 1% quarter 2013 1% quarter 2012

RIA 3.3 4.1
ELISA 15.9 17.8
CLIA 67.1 67.9
MOLECULAR 0.7 -
Equipment and other sales 13.0 10.2
Total 100.0 100.0

Q1'13 DiaSorin's businesses Q1'12 DiaSorin's businesses

ELISA, 15.9% ELISA, 17.8%

RIA, 3.3%
g I, 4.19%
Molecular, 0.7%

CLIA, 67.1% CLIA, 67.9%

Instruments

sales and other I;’\strurgen:\s
revenues, sales and other

13.0% revenues,
10.2%

Operating performance

The evaluation of the Group’s operating performaimcéhe first quarter 2013 is in line with the
expectations and trend recorded in the last quarfére gross profit totaled 72,048 thousand euros,
compared with 74,735 thousand euros in the samedpier 2012, for a decrease of 3.6%. The ratio
of gross profit to revenues decreased from 70.788tth%, due to the sales mix of the periods under
comparison.

In the first three months of 2013, operating expsnwtaled 38,394 thousand euros, up by 2.6
percentage points compared with the same perid2Di®, the ratio of operating expenses to total
revenues increased from 35.4% to 36.3%.

Research and development costs increased by 9.88tpated with the same period last year,
especially in activities concerning the developmeitmolecular diagnostics new products. In the
first quarter of 2013 the ratio of research andettgyment costs to revenues increased to 5.7
percentage points compared with 5.2 percentagesioinhe first quarter of 2012.
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General and administrative expenses totaled 11tf8@8sand euros, in line with the previous year,
their ratio to total revenues equal to 11.2 pe@gatpoints (in line with the first quarter of 2012)

Other operating income totaled 528 thousand ewlased to positive translation differences related
to commercial items.

In the first quarter 2013, EBITDA totaled 41,58®@ulsand euros, falling by 5.8 percentage points
compared with 2012, equal to 39.3% of revenuesOb32(41.8% in the first quarter of 2012).
Excluding the molecular business contribution ie geriods under comparison, EBITDA would be
equal to 41.3 percentage points of revenues (atthdfo in 2012).

In the first quarter 2013, consolidated EBIT totgli34,182 thousand euros, equal to 32.3% of
revenues, decreased by 3 percentage points comyétethe same period in 2012 (down by 1.3
percentage points excluding the molecular busimetee periods under comparison).

Financial income and expense

In the first quarter of 2013, net financial expetsiled 1,052 thousand euro, compared with net
financial expense of 12 thousand euros in the gaamied in 2012.

The fair value of the Group’s financial instrumemtas negative by 680 thousand euros (gain of
250 thousand euros in the first quarter of 201&3pgnized purely for valuation purposes without
any impact on cash flow for the period.

The currency translation effect on other finandialances, which was positive by 225 thousand
euros (positive by 483 thousand euros in the fitsrter of 2012), related mainly to financial
balances of subsidiaries that use currencies diffefrom the Group’s reporting currency. In this
case as well, translation difference are itemsgeized for valuation purposes that have no impact
on cash flows.

Interests and other financial expense for the pemzluded 412 thousand euros in factoring

transaction fees (534 thousand euros in the fitgrtgr 2012). This decrease reflects lower
receivable assignment transactions executed dthengeriod.
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Profit before taxes and net profit

The first quarter of 2013 ended with a result befiaxes of 33,130 thousand euros, which generated
a tax liability of 12,604 thousand euros, down frilra same period last year, when the result before
taxes and the corresponding tax liability amourite7,158 thousand euros and 14,704 thousand
euros, respectively.

The tax rate decreased from 39.6% in the firsttguaf 2012 to 38.0% in the first three months of
2013, due mainly to lower amount of non-deducttales withheld on dividends the Group’s Parent
Company received from foreign subsidiaries; in ipalar, the impact of the taxes withheld on

dividends distributed by the U.S. subsidiary, antedrio 734 thousand euros in the first quarter of
2013 (1,548 thousand euros in the first quart&0df2).

The consolidated net profit for the first three rinsnof 2013 totaled 20,526 thousand euros (22,454
thousand euros in the same period last year), d@ceease of 8.6%.
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STATEMENT OF FINANCIAL POSITION OF THE GROUP AT MAR CH 31, 2013

A condensed statement of financial position of@meup at March 31, 2013 is provided below:

(in thousand of euros) 3/31/2013 12/31/2012
Intangible assets 125,398 125,276
Property, plant and equipment 64,514 65,316
Other non-current assets 22,340 22,400
Net working capital 139,360 137,640
Other non-current liabilities (33,171) (32,798)
Net invested capital 318,441 317,834
Net financial position 72,170 47,168
Shareholders’ equity 390,611 365,002

At March 31, total assets totaled 514,599 thousaums, decreasing by 11,555 thousand euros
compared with the previous year.

Non-current assets decreased from 212,992 thowmaod at December 31, 2012 to 212,252 thousand
euros at March 31, 2013, due to the period’s dégtiea of property, plant and equipment and
amortization of intangibles and the translatioreeffresulting from fluctuations in the exchange far

the euro versus the main currencies used by thepgsro

A breakdown of net working capital is provided hvelo

(in thousands of euros) 3/31/201. 12/31/201, Change
Trade receivables 121,27. 113,78t 7,486
Ending inventory 85,91¢ 83,97: 1,947
Trade payables (35.890 (37,206 1,316
Other current assets/liabilities (1) (31,943 (22,914 (9,029)
Net working capital 139,36( 137,641 1,720

(1) Other current assets/liabilities is defined asalgebraic sum of receivables and payables otharfthancial and commercial items.

Working capital increased by 1,720 thousand eurdbe first quarter of 2013, due mainly to a rise i
trade receivables and inventories that were pbrtidfset by the change ajther current assets and
liabilities.

The increase of 7,486 thousand euros in trade vaokels compared with December 31, 2012
reflects primarily a deterioration in payment penfi@ance in European markets.

Ending inventories grew by 1,947 thousand eurospewed with December 31, 2012 due to higher
inventories of semi finished goods at the Grouptpction facilities, for products whose launch is
scheduled in the next months.

Other current assets/liabilities increased by 9.0@2Risand euros, due to income tax liabilities and
tax credits registered at December 31, 2012 duhadirst quarter 2013.

At March 31, 2013 the net consolidated financiasipon was positive by 72,170 thousand euros

for an increase of 25,002 thousand euros compaitbdDecember 31, 2012, due to the high cash
flow generated from operating activities in thefiquarter of 2013.
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A condensed net financial position schedule is shbalow

(In thousands of euros) 3/31/2013 12/31/2012
Cash and cash equivalents 85,410 104,599
Liquid assets (a) 85,410 104,599
Other current financial assets (b) - 263
Current bank debt (8,146) (8,047)
Other current financial liabilities (436) (29)
Current indebtedness (c) (8,582) (8,066)
Net current financial assets (d)=(a)+(b)+(c) 76,828 96,796
Non-current bank debt (4,623) (4,512)
Other non-current financial liabilities (35) (36)
Non-current indebtedness (e) (4,658) (4,548)
Liabilities to the shareholders for the dividend (J - (45,080)
Net financial position (g)=(d)+(e)+(f) 72,170 47,168

Shareholders’ equity, which totaled 390,611 thodsauros at March 31, 2013 (365,002 thousand euros
at December 31, 2012), includes treasury shareedalt 44,882 thousand euros.

The reserve for treasury shares, which was edtadipursuant to law (Article 2357 of the ItaliarviCi
Code), was recognized following purchases of tngasiiares executed in 2011.

ANALYSIS OF CONSOLIDATED CASH FLOWS

A schedule showing a condensed consolidated statevheash flows, followed by a review of the main
statement items and of the changes that occurreghbaed with the corresponding period in 2012, is
provided below:

st st
(in thousand of euros) 1 qu;gi; 1 qu;girz
Cash and cash equivalents at beginning of period 4599 64,145
Net cash from operating activities 30,098 22,300
Cash used for financing activities (44,068) 425
Cash used for investing activities (5,219) (6,238)
Net changein cash and cash equivalents (19,189) 16,487
Cash and cash equivalents at end of period 85,410 80,632
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The cash flow from operating activities increaseuhf 22,300 thousand euros in the first quarter of
2012 to 30,098 thousand euros in the same perig8i. While the income stream (net profit plus
depreciation and amortization, additions to prarsiand other non-cash items) was slightly lower
than in 2012, this shortfall was offset by workicgpital dynamics that were more favorable than
the previous year.

Moreover, tax payments totaled 1,448 thousand euovger compared with 5,496 in the first
quarter of 2012, due to tax credits accrued aetitkof the previous year.

The cash used for financing activities totaled 88,thousand euros in the first quarters of 2013. It
was used mainly for an extraordinary dividend disition of 45,080 thousand euros in January and
repayments of financing facilities amounting to Ii@dusand euros. In the first three months of
2012, the cash used for financing activities amedind 425 thousand euros, including 137 thousand
euros for share capital increase and 1,750 thousaras for additional paid-in capital, due to the

exercise of some tranches of 2007-2012 Stock OjBtlan.

Net cash used in investing activities totaled 5,#i®usand euros, compared with 6,238 thousand
euros in the first three months of 2012: capitgbemditures for medical equipment amounted to
4,023 thousand euros, in line compared with trst firee months of 2012 (equal to 4,550 thousand
euros). In addition, development costs of 555 thaodseuros (815 thousand euros in the first quarter
of 2012) were capitalized in the first three mor@h2013, mainly in connection with investments in
molecular diagnostics.

At March 31, 2013, available liquid assets heldoy Group totaled 85,410 thousand euros down
from 104,599 thousand euros at the end of 2012.

OTHER INFORMATION

The Group had 1,585 employees at March 31, 20858lemployees at December 31, 2012).
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TRANSACTIONS WITH RELATED PARTIES

In the normal course of business, DiaSorin S.p/Agages on a regular basis in commercial and
financial transactions with its subsidiaries, wharle also Group companies. These transactionshwhic
are part of the Group’s regular operations andexecuted on standard market terms, consist of the
supply of goods and services, including administeatinformation technology, personnel management,
technical support and consulting services, whiabdpce receivables and payables at the end of the
year, and financing and cash management transactidnich produce income and expenses.

These transactions are eliminated in the consadidgirocess and, consequently, are not discussed in
this section of this Report.

The Group awards additional benefits to severgil@é employees of DiaSorin S.p.A. and other Group
companieshrough a stock option plan. The costs incurred¢annection with this plan totaled 385
thousand euros in the first three months of 2013 ¢housand euros in 2012)

The compensation payable to the key managemerdteatdgic management is consistent with standard
market terms for compensation offered to employa#sa similar status.

Employees are also awarded incentive paymentddidte achievement of corporate or personal targets
and bonuses predicated on the achievement of atpratined length of service.
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SIGNIFICANT EVENTS OCCURRING AFTER MARCH 31, 2013 AND BUSINESS
OUTLOOK

In April, Diasorin announced that it has signedeavrd-year agreement with Seegene, a global
Korean leader of multiplex molecular diagnostics.

Under the OEM agreement, DiaSorin will manufactued supply nucleic acid extraction
instruments and kits to Seegene under the Seerep® name.

The Seeprep® 12 instrument is based on DiaSoriwis compact bench top Nucleic extraction
system. Seegene will provide the Seeprep® 12 im&ni and Seeprep® extraction kits, also
manufactured by DiaSorin, together with its ownlaigcacid amplification systems and kits.

In April, DiaSorin strengthened its menu offer inetUS market with the approval by the Food and
Drug Administration to market the Aldosterone assayhe LIAISON family in the US.

The addition of the new Aldosterone assay to tlesbn analyzer menu and its combination with
the Direct Renin assay, positions DiaSorin as thig player in the hypertension market, able to
provide its customers (hospitals, laboratorieshwite opportunity to complete the “Hypertension
panel”, and consolidate the broadest Bone & Minaral Endocrinology menus on a single fully
automated system, with unique assays and recoghigbhdjuality.

In view of the Group’s operating performance afiéarch 31, 2013 and taking into account
possible evolutions of the global macroeconomimarde and the diagnostic sector in particular,
management confirms the guidance already providethé 2013 reporting yeatr:

= Revenues: growth rate between 2% and 4% at cornstahtinge rate compared with 2012.
Molecular business would be equal to about € 5 min;

= EBITDA: in line with the absolute value of 2012 ebnstant exchange rate, with an
absorption from Molecular business equal to abow &iIn, as a result of investments
required in the development of the new business;

= LIAISON/LIAISON XL installed base: about 500.

Saluggia, May 10, 2013

As thedd of Directors,

Chief Executive Officer

Carlo Rosa
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CONSOLIDATED FINANCIAL STATEMENTS OF THE DIASORIN G ROUP AT MARCH
31, 2013 AND ACCOMPANYING NOTES

CONSOLIDATED INCOME STATEMENT

(in thousand of euros)

notes 1% quarter 2013 1 quarter 2012

Net revenues Q) 105,839 105,653
Cost of sales (2) (33,791) (30,918)
Gross profit 72,048 74,735
Sales and marketing expenses ) (20,581) (20,105)
Research and development costs 4) (6,010) (5,475)
General and administrative expenses (5) (11,803) (11,852)
Other operating income (expenses) (6) 528 (133)
Non-recurring amoun (20)
EBIT 34,182 37,170
Net financial income/ (expense) @) (1,052) (12)
Profit before taxes 33,130 37,158
Taxes (8) (12,604) (14,704)
Net profit for the period 20,526 22,454
Broken down as follows:
Minority interest in net result 93 83
Group’s Parent Company interest in net result 20,433 22,371
Earnings per share (basic) 9) 0.37 0.41
Earnings per share (diluted) 9 0.37 0.41
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

. 1% quarter 1% quarter
(in thousands of euros) 2013 2012(%)
Net profit for the period (A) 20,526 22,454
Other comprehensive income that will not be reclagied subsequently to )
profit/(loss) of the period (B1)
Other comprehensive income that will be reclassifit subsequently to
profit/(loss) of the period:
Gains/(losses) on exchange differences on tranglédireign operations 4,314 (2,726)
Gains/(losses) on net investment hedge (478) 388
Gains/(losses) on retirement benefit obligations (96) (351)
Total other comprehensive income that will not be @classified subsequenth
to profit/(loss) of the period (B2) 3,740 (2,689)
TOTAL OTHER COMPREHENSIVE INCOME, NET OF TAX
(B1)+(B2)=(B) 3,740 (2,689)
TOTAL COMPREHENSIVE INCOME (A)+(B) 24,266 19,765
Including:
- amount attributable to minority interests 112 75
- amount attributable to Parent Company sharehslder 24,154 19,690

(*)Following the retrospective application of the ach@ent to IAS 19 from January 1, 2013 the compaedfigures at January 1
and December 31, 2012 have been restated as mdnyindS 1. The relative effect compared with threyiously reported figures
reflects a decrease in the comprehensive incortteedirst quarter 2013 equal to 351 thousand euBee section “New accounting
principles” of the Report on operations for additibimformation.
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CONSOLIDATEBTATEMENT OF FINANCIAL POSITION

(in thousands of euros) notes 3/31/2013  12/31/2012 (*)

ASSETS

Non-current assets

Property, plant and equipment (10) 64,514 65,316
Goodwill (112) 68,311 67,689
Other intangibles (12) 57,087 57,587
Equity investments (12) 286 177
Deferred-tax assets (13) 21,336 21,342
Other non-current assets (14) 718 881
Total non-current assets 212,252 212,992

Current assets

Inventories (15) 85,919 83,972
Trade receivables (16) 121,274 113,788
Other current financial assets (20) - 263
Other current assets a7 9,744 10,540
Cash and cash equivalent (18) 85,410 104,599
Total current assets 302,347 313,162
TOTAL ASSETS 514,599 526,154

(*)Following the retrospective application of the aoh@ent to IAS 19 from January 1, 2013 the compaeafigures at January 1
and December 31, 2012 have been restated as mdpyild\S 1. More specifically, the figure for defed tax assets reported in the
Consolidated Financial Statements at 31 DecembeP 2@% increased by 1,134 thousand euros. Seerséblew accounting
principles” of the Report on operations for additibimformation.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

(in thousands of euros) notes 3/31/2013  12/31/2012 (*)

LIABILITIES AND SHAREHOLDERS'’ EQUITY

Shareholders’ equity

Share capital (19) 55,903 55,863
Additional paid-in capital (29) 16,885 15,967
Statutory reserve (29) 11,168 11,168
Other reserves and retained earnings (29) 330,498 238,996
Treasury stock (44,882) (44,882)
Net profit for the period attributable to shareteklof the Parent Company 20,433 87,396
Shareholders’equity attributable to shareholdershaf Parent Company 390,005 364,508
Other reserves and retained earnings attributahiginority interests 513 206
Net profit for the year attributable to minorityténests 93 288
Shareholders’ equity attributable to minority ingsts 606 494
Total shareholders’ equity 390,611 365,002

Non-current liabilities

Long-term borrowings (20) 4,658 4,548
Provisions for employee severance indemnities dner@mployee benefits(21) 26,137 25,802
Deferred-tax liabilities (13) 3,557 3,579
Other non-current liabilities (22) 3,477 3,417
Total non-current liabilities 37,829 37,346

Current liabilities

Trade payables (23) 35,890 37,206
Other current liabilities (24) 23,412 24,572
Liabilities to the shareholders for the dividend 4)2 - 45,080
Taxes payable (25) 18,275 8,882
Current portion of long-term debt (20) 8,165 8,066
Other financial liabilities (20) 417 -

Total current liabilities 86,159 123,806
Total liabilities 123,988 161,152
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 514,599 526,154

(*)Following the retrospective application of the anh@ent to IAS 19 from January 1, 2013 the compaedfigures at January 1
and December 32012 have been restated as required by IAS 1. Bleeifically, the figure for employee benefit plarported in
the Consolidated Financial Statements at Decembel@12 has increased by 4,213 thousand euros a@nfigtire for closing
Shareholders’ equity has decreased by 3,079 thdusaros, relating to closing Shareholders’ equitsitautable to owners of the
Group Parents comparfyee section “New accounting principles” of the Réparoperations for additional information.
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CONSOLIDATED STATEMENT OF CASH FLOWS

. 1% quarter 1% quarter
(in thousands of euros) 2013 2012
Cash flow from operating activities
Net profit for the period 20,526 22,454
Adjustment for:

- Income taxes 12,604 14,704

- Depreciation and amortization 7,398 6,978

- Financial expense/ (income) 1,052 12

- Additions to/ (Utilizations of) provisions faisk 10 (716)

- (Gains)/Losses on sales of non-current assets 11 26

- Additions to/(Reversals of) provisions for emyge severance indemnities (83) 190

- Changes in shareholders’ equity reserves:

- Stock option reserve 385 414

- Cumulative translation adjustment frommgpi@g activities 266 (237)

- Change in other non current-assets/liabilities 288 (217)
Cash flow from operating activities before changem working capital 42,457 43,608
(Increase)/Decrease in receivables included in ingr&apital (6,545) (6,239)
(Increase)/Decrease in inventories (1,078) (3,604)

Increase/(Decrease) in trade payables (1,424) (3,325)
(Increase)/Decrease in other current items (1,503) (2,225)
Cash from operating activities 31,907 28,215
Income taxes paid (1,448) (5,496)
Interest paid (361) (419)
Net cash from operating activities 30,098 22,300
Investments in intangibles (805) (1,014)
Investments in property, plant and equipment (5,944) (5,794)
Investments in subsidiaries (1209) -
Retirements of property, plant and equipment 1,639 570
Cash used in regular investing activities (5,219) (6,238)
Acquisitions of subsidiaries and business operation - -
Cash used in investing activities (5,219) (6,238)
Loan repayments (107) (312)
(Repayment of)/Proceeds from other financial ohiayes - (76)
Increase in share capital and additional paid-pitalDividend distribution (44,122) 1,887
Foreign exchange translation effect 161 (1,074)
Cash used in financing activities (44,068) 425
Net change in cash and cash equivalents (19,189) 16,487
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 104,599 64,145
CASH AND CASH EQUIVALENTS AT END OF PERIOD 85,410 80,632
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STATEMENT OF CHANGES IN CONSOLIDATED SHAREHOLDERS’' EQUITY
Cumu_l Stock Reser- Retained Group Minorit

Share Additiona Statu- tive Optio ve for OCI E?LZ'QS_S Treasur r’(\)lf(iatt interest inter-elz—gﬁL
(in thousands of euros) ) | paid-in tory transla treasu- Reserv Y p in share- interest

capital capital  reserve Reser y e mulated stock for the holders’ sharehold

tion vz; stock deficit) period equity  equity ers’equity
reserve

Shareholders’ equity at 55,608 13,744 8,016 8,137 2,337 44,882 (1,673) 5FEB, (44,882) 99,465 349,294 211 349,505
12/31/2011(*)
Appropriation of previous year's : ) } } : : : 99.465 - (99,465) ) :
profit ’ '
Capital increase 137 1,750 - - - - - - - - 1,887 1,887
Stock options and other changes - - - - (38) - - 245 - - 414 414
Translation adjustment - - - (2,718) - - - - - - (2,718) 8) (2,726)
Actuarial gains/losses on employee
benefits recognized directly in other - - - - - - (351) - - - (351) (351)
comprehensive income
Net investment hedge gains/(losses), : ) } 388 } : : } : R 388 288
net of tax effect
Net profit for the period - - - - - - - - - 22,371 22,371 83 22,454
Shareholders’ equity at 3/31/2012(*) 55,835 15,494 8,016 5,807 2,299 44,882 (2,024) 263,487 (44,882) 2,371 371,285 286 371,571
g;‘areho'ders equity at 12/31/2012 g5 a53 15967 11,168 3463 3,336 44,882 (3,079) 340 (44,882) 87,396 364,508 494 365,002
Appropriation of previous year's : ) } } : : : 87396 - (87,39) ) :
profit ’ '
Capital increase 40 918 - - - - - - - - 958 958
Stock options and other changes - - - - 151 - - 234 - - 385 385
Translation adjustment - - - 4,295 - - - - - - 4,295 19 4,314
Actuarial gains/losses on employee
benefits recognized directly in other - - - - - - (96) - - - (96) (96)
comprehensive income
Net investment hedge gains/(losses),
net of tax effect ) L) ) . : ) . ) (478) “478)
Net profit for the period - - - - - - - - - 20,433 20,433 93 20,526
Shareholders’ equity at 3/31/2012 55,903 16,885 168 7,280 3,487 44,882 (3,175) 278,024  (44,882) 43, 390,005 606 390,611

(*)Following the retrospective application of the ach@ent to IAS 19 from January 1, 2013 the compaedfigures at January 1
and December 31, 2012 have been restated as mdpyirAS 1. More specifically, the figure for clogi Shareholders’ equity has
decreased by 3,079 thousand euros, relating téngl@&hareholders’ equity attributable to ownershaf Group Parents company.
See section “New accounting principles” of the Réporoperations for additional information.
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NOTES TO THE CONSOLIDATED QUARTERLY REPORT AT MARCH 31, 2013 AND
MARCH 31, 2012

GENERAL INFORMATION AND SCOPE OF CONSOLIDATION

General information

The DiaSorin Group specializes in the developmaranufacture and distribution of products in the

immunochemistry and infectious immunology producbups. These product classes can also be
grouped into a single family called immunodiagnestiDiaSorin S.p.A., the Group’s Parent Company,
has its headquarters on Via Crescentino (no bgldumber), in Saluggia (VC).

Principles for the preparation of the interim repon operations

This quarterly report was prepared in compliancth whe International Financial Reporting Standards
(“IFRSs"), as issued by the International Accougtitandards Board (“IASB”) and adopted by the
European Union. The designation IFRSs also incltldednternational Accounting Standards (“IASs”)

that are still in effect and all of the interprédas of the International Financial Reporting

Interpretations Committee (“IFRIC”).

This quarterly report was prepared in accordandé tie requirements of the relevant international
accounting standard (IAS 34 — Interim Financial ®&pg).

These notes provide information in summary formoiider to avoid duplicating information published
previously, as required by IAS 34. Specificallyesk notes discuss only those components of the
income statement and balance sheet the compositichange in amount of which require comment
(due to the amount involved or the type of transactr because an unusual transaction is involired)
order to understand the Group’s operating perfoonaafinancial performance and financial position.

When preparing interim financial reports, managemerequired to develop estimates and assumptions
that affect the amounts shown for revenues, exgerssets and liabilities in the financial statetsien
and the disclosures provided with regard to coetmgssets and liabilities on the date of the imter
financial statements. If such estimates and assangptwhich were based on management’'s best
projections, should differ from actual events, thvail be modified appropriately when the relevant
events produce the abovementioned differences.

As a rule, certain valuation processes, particyldte more complex processes such as determining
whether the value of non-current assets has begaired, are carried out fully only in connectiorttwi

the preparation of the annual financial statemewtsen all the necessary information is available,
except when there are impairment indicators thatire an immediate evaluation of any impairment
losses that may have occurred.

The Group engages in activities that, taken as aleyrare not subjected to significant seasonal or
cyclical changes in revenues generation duringyéae.

The income tax liability is recognized using thetbestimate of the weighted average tax rate pegjec
for the entire year.
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In this consolidated quarterly report, all amouarts in thousands of euros unless otherwise stated.

This quarterly report was not audited.

New accounting principles

On June 16, 2011, the IASB issued an amendme®Sdll-Presentation of Financial Statements
requiring companies to group items presented inprehensive income on the basis of whether
they are potentially reclassifiable to profit ossosubsequently. The amendment is applicable for
periods beginning on or after July 1, 2012; theuprbas applied this amendment since January 1,
2013. The application of this amendment had nocefée the measurement of items and had a
limited effect on the disclosures provided in tQigarterly report.

On December 16, 2011, the IASB issued certain aments to IFRS 7 +inancial Instruments
Disclosures. The amendments require informatiorutaltioe effect or potential effect of netting
arrangements for financial assets and liabilitiesan entity’s financial position. The amendments
are applicable for periods beginning on or afteruday 1, 2013 and subsequent interim reporting
periods. Applying these amendments has not hadtsffen the disclosures presented in this
Quarterly report.

On May 12, 2011, the IASB issued IFRS 13Fair Value Measurementwhich clarifies the
determination of fair value for the purpose of timancial statements and is applicable to all IFRSs
permitting or requiring a fair value measurementhar presentation of disclosures based on fair
value. The Group has prospectively applied thiedded from January 1, 2013. The application of
this standard did not have any effect on the measent of items in this Quarterly report.

On June 16, 2011, the IASB issued an amendme&Sd 9 —Employee Benefitsyhich eliminates
the option of deferring the recognition of actukgains or losses by the corridor method, requiring
instead the presentation in the statement of fishmposition of the full amount of any deficit or
surplus in the provision, the separate recognitiorihe income statement of cost components
related to employee service and net financial egpeand the recognition of actuarial gains or
losses resulting from the annual remeasuremensséta and liabilities as other comprehensive
income/ (loss). In addition, the return on assattuded in net financial expense must be computed
based on the discount rate applied to liabilitied ao longer on the assets’ expected rate of return
Lastly, the amendment introduces new additionatldsuires to be provided in the notes to the
financial statements. In accordance with the ttersirules in IAS 19, paragraph 173, the Parent
Company applied this amendment retrospectivelyf #iseoreporting period beginning on January 1,
2013, by adjusting the values of openness of filmposition at January 1, 2012 and at December
31, 2012 and the comprehensive income statemeR0h? as if the amendments to IAS 19 had
always been applied. In detail, the Group deterthithee final effects due to the adoption of the
amendment, as follows:
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At January 1,

2012
IAS 19
Amounts as revised Amounts as
(in thousands of euros) previously :
adoption restated
reported effect

Effects on the statement of financial position:
Deferred-tax assets 20,119 544 20,663
Provisions for employee severance indemnities and

; 20,948 2.217 23,165
other employee benefits
Total shareholders’ equity: 351,178 (1,673) 349,505
Shareholders’ equity attributable to shareholdéth@Parent Company 350,967 (1,673) 349,294
Shareholders’ equity attributable to minority inésts 211 - 211

At December 31,

2012

Amounts IAS 19
(in thousands of euros) . as reV|s_ed Amounts as
previously adoption restated

reported effect

Effects on the statement of financial position:
Deferred-tax assets 20,208 1,134 21,342
Provisions for employee severance indemnities and

; 21,589 4,213 25,802
other employee benefits
Total shareholders’ equity: 368,081 (3,079) 365,002
Shareholders’ equity attributable to shareholdéth@Parent Company 367,587 (3,079) 364,508
Shareholders’ equity attributable to minority ingsts 494 - 494

1% quarter 2012

. Amou_nts 85 |AS 19 revised Amounts as
(in thousands of euros) previously adobtion effect restated
reported P

Effects on the comprehensive income statement:

Profit/(loss) for the period 22,454 - 22,454
Profit/(loss) on employee benefits - (351) (351)
Total comprehensive profit/(loss) that will be esdified 2 338 351 2 689

in profit/(loss) of the period (2,338) (351) (2,689)
TOTAL COMPREHENSIVE PROFIT/(LOSS) 20,116 (351) 19,765

On May 17, 2012, the IASB issued a set of amendsnentFRSs (“Annual Improvements to IFRSs
2009-2011 Cycle”), to be applied retrospectivelynir January 1, 2013; set out below are those
applicable to the Group, excluding those that eelyard changes in terminology having a limited
accounting effect:

 |AS 1 —Presentation of Financial Statementee amendment clarifies the way in which
comparative information should be presented whemraity changes accounting policies
and when an entity provides comparative informatian addition to the minimum
comparative financial statements. This amendmeist applied for assets and liabilities in
accordance with the application of IAS 19, as Hi#d above show.
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* |AS 16 - Property, plant and equipmerthe amendment clarifies that the spare parts and
replacement equipment must be capitalized onlyhdytcomply with the definition of
property, plant and equipment, or should be clegk#s inventories. The application of this
amendment had no effect on the measurement of peovided in this Quarterly report.

* |AS 32 - Financial Instruments: Presentatiothe amendment eliminates an inconsistency
between IAS 12 4ncome taxand IAS 32o0n tax collectionarising from distributions to
shareholders that should be recognized in the iecstatement to the extent that the
distribution refers to revenue generated from tatisns originally entered in the income
statement. The application of this amendment haéffert on the measurement of items
provided in this Quarterly report.

Financial statement presentation formats

The financial statements are presented in accoedaith the following formats:

- In the income statement, costs are broken dowirfubgtion. This income statement format, also
known as a “cost of sales” income statement, isemepresentative of the Group’s business than a
presentation with expenses broken down by naturause it is consistent with internal reporting and
business management methods and with internatiwaetice in the diagnostic industry;

- In the statement of financial position, currentdanon-current assets and current and non-current
liabilities are shown separately;

- The statement of cash flows is presented in @ecwre with the indirect method.

Scope of consolidation

This consolidated quarterly report includes thaiicial statements of DiaSorin S.p.A., the Group’s
Parent Company, and those of its subsidiaries.

Subsidiaries are companies over which the Growgbls to exercise control, i.e., it has the power to
determine their operating and financial policies, & to obtain benefits from the results of their
operations.

Subsidiaries are consolidated line by line from dlage the Group obtains control until the moment
when control ceases to exist. Dormant subsidiasied subsidiaries that generate an insignificant
volume of business are not consolidated. Their ehpa the Group’s total assets and liabilitieshcas

flow and bottom-line result is not material

In the first quarter of 2013, nthange in scope of consolidationcurred.

A list of the subsidiaries included in the scopecofisolidation, complete with information about ¢hea
office locations and the percentage interest hglthe Group, is provided in Annex I.
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Other information

Information about significant events occurring aftéarch 31, 2013, the Group’s business outlook and
its transactions with related parties is providedeparate sections of this quarterly report.

The table below shows the exchange rates usedrislite amounts reported by companies that operate
outside the euro zone:

Average rates for Rates at

Currency First quarter 2013 First quarter 2012 First quarter 2013 First quarter 2012

U.S. dollar 1.32 1.31 1.28 1.34
Brazilian real 2.64 2.32 2.57 2.43
British pound 0.85 0.83 0.85 0.83
Swedish kronor 8.50 8.85 8.36 8.85
Czech koruna 25.57 25.08 25.74 24.73
Canadian dollar 1.33 1.31 1.30 1.33
Mexican peso 16.70 17.02 15.81 17.02
Israeli shekel 4.90 4.94 4.67 4.96
Chinese Yuan 8.22 8.27 7.96 8.41
Australian dollar 1.27 1.24 1.23 1.28
South African rand 11.83 10.17 11.82 10.23
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OPERATING SEGMENTS

As required by IFRS 8, the Company designated teg@phic regions where it operates as its
operating segments.

The Group’s organization and internal managememictstre and its reporting system identify the
following segments: Italy and UK Branch, Europe (i@any, France, Belgium and the Netherlands,
Spain and Portugal, Ireland, Austria, Great Britefitandinavia, Czech Republic), North America
(United States and Canada) and Rest of the Wonldz(B Mexico, Israel, China, Australia and South
Africa).

The Group is characterized by a structure of iswoercial organization based geographic regions,
which was developed to address the requirementstezteby geographic expansion and strategic
initiatives, such as the launch of the LIAISON XThis new organization, which was conceived to
reflect the destinations of the Group’s sales,aseldl on the following four regions: Europe and &sfri
North America, Central and South America, and Asaaific (including China).

As a result, the financial data of the DiaSorin @rohat are being disclosed to the financial market
the investing public now include revenue informattbat reflects the regional organization mentioned
above.

The schedules that follow show the Group’s opegaéind financial data broken down by geographic
region. Information about revenues based on custtooations is provided in the Report on operatjons
in the comments to the schedule showing a breakadwet revenues by geographic region.

No unallocated common costs are shown in the abertamed schedules because the operations in
each country (hence, each segment) are equippbctaniiprehensive independent organizations (sales,
technical support and accounting) fully capableesércising their functions. Moreover, the Italy
segment invoices each quarter to the other segntbatsosts that are incurred centrally (mainly
insurance costs and costs related to the Groupydiems and management personnel).

Eliminations refer mainly to inter-segment mardinat are eliminated upon consolidation. Specifjcall
the elimination of the margin earned by the Itadgraent on the sale of equipment to other segments i
shown both at the result level and with regardapital expenditures. The margins earned on products
sold by manufacturing facilities to sales branchiest have not yet been sold to customers are
eliminated only at the result level.

Segment assets include all items related to opa{inon-current assets, receivables and invesjorie
but do not include tax related items (deferreddagets) and financial assets, which are showneat th
Group level.

The same approach was used for segment liabilitibh include items related to operations (mainly
trade payables and amounts owed to employees)dduiot include financial and tax liabilities and
shareholders’ equity items, which are shown aGhaup level.
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ITALY EUROPE NORTH AMERICA RESTOF THEWORLD ELIMINATIO NS CONSOLIDATED
(in thousands of euros) 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
INCOME STATEMENT
Revenues from outsiders 28,866 24,815 29,614 28,609 28,191 34,466 19,168 17,763 - - 105,839 105,653
Inter-segment revenues 25,841 25,809 7,160 7,590 6,718 6,076 417 1,196 (40,136) (40,671) - -
Total revenues 54,707 50,624 36,774 36,199 34,909 40,542 19,585 18,959 (40,136) (40,671) 105,839 105,653
Segment result (EBIT) 10,921 8,022 2,860 4,960 18,209 22,565 2,867 1,404 (675) 219 34,182 37,170
Unallocated common costs - - - - - - - - - - - -
EBIT - - - - - - - - - - 34,182 37,170
Other income (expense),net - - - - - - - - - - - -
Financial income (expense) - - - - - - - - - - (1,052) (12)
Result before taxes - - - - - - - - - - 33,130 37,158
Income taxes - - - - - - - - - - (12,604) (14,704)
Net result - - - - - - - - - - 20,526 22,454
OTHER INFORMATION
Invest. in prop., plant and equip. 229 220 175 585 392 144 9 65 - - 805 1,014
Investments in intangibles 2,103 1,854 2,005 2,143 769 1,409 1,612 1,314 (545) (926) 5,944 5,794
Total investments 2,332 2,074 2,180 2,728 1,161 1,553 1,621 1,379 (545) (926) 6,749 6,808
Amortization (879) (861) (697) (521) (101) (85) (172) (331) - - (1,849) (1,798)
Depreciation (1,884) (2,013) (1,727) (1,555) (1,253) (1,071) (1,147) (1,119) 462 578 (5,549) (5,180)
Tot. amort. and deprec. (2,763) (2,874) (2,424) (2,076) (1,354) (1,156) (1,319) (1,450) 462 578 (7,398) (6,978)
ITALY EUROPE NORTH AMERICA RESTOF THEWORLD ELIMINATIO NS CONSOLIDATED

3/31/2013 12/31/2012 3/31/2013 12/31/2012 3/31/2013 1/2/312 3/31/2013 12/31/2012 3/31/2013 12/31/2012 3/31%20 12/31/2012
STATEMENT OF FINANCIAL POSITION
Segment assets 230,922 222,558 116,854 110,130 74,153 73,625 58,946 57,877 (73,308) (64,417) 407,567 399,773
Unallocated assets - - - - - - - - - 107,032 126,381
Total assets 230,922 222,558 116,854 110,130 74,153 73,625 58,946 57,877 (73,308) (64,417) 514,599 526,154
Segment liabilities 53,827 99,165 74,146 72,102 9,758 10,511 30,229 28,950 (79,044) (74,651) 88,916 136,077
Unallocated liabilities - - - - - - - - - - 35,072 25,075
Shareholders' equity - - - - - - - - - - 390,611 365,002
Total liabilities and shareholders' equity 53,827 99,165 74,146 72,102 9,758 10,511 30,229 28,950 (79,044) (74,651) 514,599 526,154

EUROPEAND AFRICA NORTH AMERICA CENTRAL AND SOUTH AMERICA ASIA PACIFIC MO LECULAR CONSOLIDATED
(in thousands of euros)
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

INCOME STATEMENT
Revenues from outsiders 50,922 50,053 26,620 33,167 11,845 10,223 15,673 12,210 779 - 105,839 105,653
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DESCRIPTION AND MAIN CHANGES

Consolidated income statement

The notes to the consolidated income statemergrakeded below. More detailed information about the
components of the income statement is providederReport on Operations.

(1) Net revenues

In the first three months of 2013, net revenuesclwvare generated mainly through the sale of disgmo
kits, totaled 105,839 thousand euros, or 0.2% rtiwaia in the same period last year. Revenues in the
first quarter of 2013 include 2,035 thousand euiars equipment rentals and technical support
revenues (1,871 thousand euros in the first quaft2f12).

(2) Cost of sales

In the first quarter of 2013, the cost of sales amted to 33,791 thousand euros compared with 30,918
thousand euros in the first quarter of 2012. Thet ob sales includes 1,462 thousand euros in rpyalt
expense (2,942 thousand euros in the same pesgbgidar) and 1,884 thousand euros in costs incurred
to distribute products to end customers (2,012ghod euros in the first quarter of 2012). The obst
sales also includes the depreciation of medicaipegent held by customers, which amounted to 3,941
thousand euros (3,366 thousand euros in the sanoel fest year).

(3) Sales and marketing expenses

Sales and marketing expenses totaled 20,581 thodwsans in the first quarter of 2013, compared with
20,105 thousand euros in the first quarter of 20Ithis item consists mainly of marketing costs
incurred to promote and distribute DiaSorin producbsts attributable to the direct and indiret¢ssa
force and the cost of the technical support offeoggbther with the Group-owned equipment provided
to customers under gratuitous loan contracts.

(4) Research and development costs

The research and development costs incurred duahiegdfirst quarter of 2013, which totaled 6,010
thousand euros (5,475 thousand euros in the samadpe 2012), include all of the research and
development outlays that were not capitalized @,#®usand euros compared with 3,321 thousand
euros in the first quarter of 2012), the costs irexl to register the products offered for sale aret
quality requirements 1,757 thousand euros, (1,A609and euros in the first quarter of 2012) and the
amortization of capitalized development costs equal64 thousand euros ( 394 thousand euros in the
first quarter of 2012), including the amortizatiohLIAISON XL development. In the first quarter of
2013, the Group capitalized new development costs amiogrith 555 thousand euros compared
with 815 thousand euros in the first quarter of201

(5) General and administrative expenses

General and administrative expenses, which inclegpenses incurred for corporate management
activities, Group administration, finance and cohtinformation technology, corporate organizatsom
insurance, totaled 11,803 thousand euros in teedirarter of 2013, down from 11,852 thousand euros
in the same period in 2012.
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(6) Other operating income (expense)

Net other operating expense totaled 528 thousarasecompared with net other operating expense of
133 thousand euros in the first quarter of 20124s Tiem reflects other income from operations that
does not derive from the Group’s regular salesviiets (such as gains on asset sales, government
grants and insurance settlements), net of otheratpg charges that cannot be allocated to specific
functional areas (losses on asset sales, out-ajepeharges, indirect taxes and fees, and additions
provisions for risks).Specific charges include additions to the alloveafer doubtful accounts
amounting to 154 thousand euros and 1,269 thousanos in trade related foreign exchange
translation gains.

(7) Net financial income (expense)

The table below provides a breakdown of finangiabme and expense:

(in thousands of euros) 1* quarter 2013 1* quarter 2012
Interest and other financial expense (623) (733)
Valuation of financial instruments as per IAS 39 8@ 250
Cumulative share of OCI of entities consolidatederthe equity (50) i
method

Interest on pension funds (182) (219)
Interest and other financial income 258 207
Net translation adjustment 225 483
Net financial income (expense) (1,052) (12)

In the first quarter of 2013, net financial expets®@led 1,052 thousand euros, as against netdiaan
expense of 12 thousand euros in the same peribgdas

The main reason for this negative change is theceff the measurement at fair value of financial
instruments executed by DiaSorin S.p.A., the Greuparent Company to hedge expected cash flows
from the U.S. subsidianythat in the first quarter of 2013 generated & lo6680 thousand euros,
against a gain of 250 thousand euros in 2012. Astioned earlier in this Report, thigem
recognized for valuation purposes has no impactash flows.

The net translation adjustment, positive for 225uand euros in 2013 (positive value of 483 thodisan
euros in the same period in 2012), was recognizadhlynon the revaluation of bank cash and the
conversion of intercompany financing facilities demnated in currencies different from the reporting
currency (180 thousand euros in 2013, against [2&&tand euros in 2012).

Interest and other financial expense include 4b2¢bnd euros in fees on factoring transactions (534
thousand euros in the first quarter of 2012) andhsisand euros in interest on bank borrowings (76
thousand euros in the same period in 2012).

8) Income taxes

The income tax expense recognized in the incontersent for the first quarter of 2013 amounted to
12,604 thousand euros (14,704 thousand euros isame period in 2012). The tax expense amount
includes non-deductible foreign taxes withheld loe dividends paid to the Group’s Parent Company by
the U.S. subsidiary, which totaled 734 thousand®(i,548 thousand euros in the same period in
2012). In the first quarter of 2013, the tax burders equal to 38% of the profit before taxes (39i6%
the first quarter in 2012).
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(9) Earnings per share

Basic earnings per share, which amounted to 0.8¥%en the first quarter of 2013, compared with10.4
euros in the same period in 2012, were computedi\bgting the net result attributable to sharehadder
by the weighted average number of shares outstgrfdinthe period (55,883 million at March 31,
2013).

Diluted earnings per share also amounted to 0.83sen the first quarter of 2013, compared with10.4
euros in the same period in 20E% the financial instruments outstanding that niestaken into
account for dilution purposes did not have a maleiiuting effect.
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Consolidated statement of financial position

(10) Property, plant and equipment

The table below shows the changes that occurrdddraccount as of March 31, 2013:

At Reclassifications At
December Translation and other March
(in thousands of euros) 31,2012 Additions Depreciation  Retirements adjustment changes 31, 2013
Land 2,323 - - - 8 - 2331
Buildings 5,588 24 198 - 70 87 5571
Plant and machinery 5,977 214 268 - (23) - 5,900
Manufacturing and distribution equipment 40,002 4,264 4,777 974 728 3 39,246
Other assets 6,466 498 306 1 (29) - 6,628
Construction in progress and advances 4,960 944 B, 675 9) (382) 4,838
Total property, plant and equipment 65,316 5,944 5,549 1,650 745 (292) 64,514

Additions to manufacturing and distribution equipméanclude purchases of medical equipment

amounting to 4,023 thousand euros, down from 4fB50sand euros at March 31, 2012. In the first

three months of 2012, depreciation for the peraidléd 3,941 thousand euros, compared with 3,366 in
the same period in 2012.

(11) Other intangible assets

A breakdown of intangible assets at March 31, 263 follows:

At Retirements
December Translation and other At March
(in thousands of euros) 31, 2012 Additions  Depreciation adjustment changes 31, 2013
Goodwill 67,689 - - 622 - 68,311
Development costs 13,832 555 464 80 ) 14,000
Concessions, licenses and trademarks 30,432 241 745 117 66 30,111
Industrial patents and intellectual property rights 13,100 8 624 53 230 12,767
Advances and other intangibles 223 1 16 2 (1) 209
Total intangible assets 125,276 805 1,849 874 292 125,398

Goodwill amounted to 68,311 thousand euros at Maith 2013. The increase compared with
December 31, 2012 also reflects the translatioecefin the goodwill allocated to the DiaSorin Bkazi
DiaSorin U.S.A. and DiaSorin South Africa CGUs, amiing to 622 thousand euros.

Please note that intangible assets with an indefuseful life were not tested for impairment atréfe
31, 2013, since there were no indications of impamt. A full impairment test will be carried out in
connection with the preparations of the annualnoia statements.

(12) Equity investments

Equity investments, which totaled 286 thousand ®umclude 259 thousand euros for the investment
held by the U.S subsidiary in the JV Diasorin Tirimh Healthcare Private Limited, 26 thousand euros
for the investment held by the German subsidiath&éU-Kasse pension fund and 1 thousand euros for
the interest held in the Sobedia affiliated company

This change occurred in the first quarter of 26@jal to 109 thousand euros, is due to the capital
transfer in favor of Diasorin Trivitron HealthcaRyivate Limited subsidiary in January and the
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evaluation of investments in associates on thesbafsthe equity method (that led to a loss in
investments equal to 50 thousand euros).

(13) Deferred-tax assets and deferred-tax liabilities

Deferred-tax assets amounted to 21,336 thousarab.elihey relate to consolidated companies that
have deferred-tax assets in excess of deferreliataikties and to consolidation adjustments. Deder

tax liabilities, which totaled 3,557 thousand euresate to consolidated companies that have dsferr
tax liabilities in excess of deferred-tax assetseylare shown on the liabilities side of the staenof
financial position.

The balance reflects the net deferred-tax assetputed on the consolidation adjustments (mainlgnfro
the elimination of unrealized gains on intra-Grdrgnsactions) and on temporary differences between
the asset and liability amounts used to prepare dbesolidated financial statements and the
corresponding amounts used by the consolidated aoiep for tax purposes.

Deferred-tax assets were recognized in the finastagements when their future utilization was dedm
probable. The same approach was used to recodreézbenefit provided by the use of tax loss carry
forwards, most of which, under current laws, camtmight forward indefinitely.

Based on the multi-year plans prepared by managenien Group is expected to generate sufficient
taxable income in future years to allow for the fatovery of the abovementioned amounts.

An analysis of deferred-tax assets, net of offbéttdeferred-tax liabilities, is provided below:

(In thousands of euros) 3/31/2013 12/31/2012
Deferred-tax assets 21,336 21,342
Deferred-tax liabilities (3,557) (3,579)
Total net deferred-tax assets 17,779 17,763

The Group offsets deferred-tax assets and liadslitvhen they refer to the same company. Depending
on whether they are positive or negative, the tegubalances are recognized as deferred-tax assets
deferred-tax liabilities, respectively.

(14) Other non-current assets

The amount of 718 thousand euras, March 31, 2013refers mainly to receivables held by the
Brazilian subsidiary for estimated tax payments enad

(15) Inventories

A breakdown of inventories, at March 31, 2013, aochpared with December 31, 2012, is provided
below:

(in thousands of euros) 3/31/2013 12/31/2012
Provisions for Gross Provisions Net

Gross amount X Net amount for write-
write-downs amount d amount

owns
Raw materials and supplies 24,580 (1,998) 22,583 24,970 (2,006) 22,964
Work in progress 36,483 (2,785) 33,698 35,418 (2,770) 32,648
Finished goods 31,160 (1,522) 29,638 29,974 (1,590) 28,360
Total 92,223 (6,305) 85,919 90,362 (6,366) 83,972
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The table below shows the changes that occurrdeeiprovisions for inventory write-downs:

(in thousands of euros) 3/31/2013 12/31/2012
Opening balance 6,366 6,521
Additions for the period 405 755
Utilizations/reversals for the period (537) (826)
Current translation differences and other changes 1 7 (84)
Closing balance 6,305 6,366

The increase of 1,947 thousand euros in endinghtove, compared with December 31, 2012, is due to
higher inventories of strategic materials at theoupis production facilities. These products are
scheduled for launch in the coming months.

(16) Trade receivables

Trade receivables totaled 121,274 thousand eurbtasth 31, 2013. The table that follows shows the
changes that occurred in the allowance for doulatfgbunts, which amounted to 8,304 thousand euros
at March 31, 2013:

(in thousands of euros) 3/31/2013 12/31/2012
Opening balance 8,330 8,338
Additions for the period 154 992
Utilizations/ reversals for the period (318) (725)
Currency translation differences and other changes 138 (275)
Closing balance 8,304 8,330

In order to bridge the gap between contractual magnterms and actual collection dates, the Group
assigns its receivables to factors without recoufdee receivables assigned by the Group’s Parent
Company in the first three months of 2013 totalé&88 thousand euros.

(17) Other current assets

Other current assets of 9,744 thousand euros (QQf@usand euros at December 31, 2012) consist
mainly of accrued income and prepaid expensesngurance, interest, rentals and government grants;
tax credits for foreign taxes withheld; and advangaid to suppliers.

(18) Cash and cash equivalents

The components of cash and cash equivalents, wbiaked 85,410 thousand euros (104,599 thousand
euros at December 31, 2012), include regular badipastal accounts and short-term bank deposits.

(19) Shareholders’ equity

Share capital

At March 31, 2013, the fully paid-in share capgahsisted of 55.903 million common shares, parevalu
of 1 euro each. It increased by 40 thousand eunss,to a capital increase carried out in connection
with the 2007-2012 Stock Option Plan.

Additional paid-in capital

This account, which had a balance of 16,885 thaligamos, increased by 918 thousand euros due
to a capital increase carried out in connectiomwhe 2007-2012 Stock Option Plan.
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Statutory reserve

This reserve amounted to 11,168 thousand eurosaathiVB1, 2013 and it is unchanged compared
with December 31, 2012.

Other reserves

A breakdown of other reserves is as follows:

(in thousands of euros) 3/31/2013  12/31/2012 Change
Currency translation reserve 7,312 3,476 3,836
Reserve for treasury stock 44,882 44,882 -
Stock option reserve 3,487 3,336 151
OCI Reserve (3,175) (3,079) (96)
Retained earnings 280,574 192,656 87,918
IFRS transition reserve (2,973) (2,973) -
Consolidation reserve 904 904 -
Total other reserves and retained earnings 331,011 239,202 91,809
Including minority interest 513 206 307

Currency translation reserve

The increase of 3,836 thousand euros shown inufrerccy translation reserve at March 31, 2013 is
due to the fluctuation of the exchange rate ofuh®. dollar and the Brazilian real. It also refiect
the foreign exchange differences resulting from tila@slation at year-end exchange rates of the
shareholders’ equities of consolidated companigl financial statements denominated in foreign
currencies, totaling 4,314 thousand euros. Thisuaimcludes 622 thousand euros for adjustments
to the goodwill allocated to CGUs that operate witihrencies different from the euro.

This reserve also includes a loss of 478 thousanusenet of tax effect, for translation differeace
on indebtedness denominated in foreign currenaés iy the Group’s Parent Company to hedge
its investment in the shareholders’ equity of thaSorin USA subsidiary.

Reserve for treasury shares

With regard to treasury shares, the Company cochpli¢h all statutory requirements, purchasing
treasury shares for amount covered by the distatilatearnings and available reserves shown in its
latest duly approved financial statements. Purchasse authorized by the Shareholders’ Meeting
and under no circumstance did the par value optlrehased shares exceed one-fifth of the share
capital.

On January 17, 2011, the Company began to implemenbgram to buy treasury shares reserved
for implementation of its new stock option plan, ancordance with the provisions and timing
authorized by the Shareholders’ Meeting on Apri] 2010. The program ended on February 15,
2011, with the purchase of 750,000 common shamsaldo 1.35% of the share capital, at an
average price of 33.48 euros per share. A secargtamm to buy treasury shares got under way on
October 17, 2011, in accordance with the provisiand timing authorized by the Shareholders’
Meeting of October 4, 2011.

Following these purchases, DiaSorin S.p.A. holdstal of 1,550,000 treasury shares, equal to
2.77% of the share capital. The average purchase pf the 800,000 treasury shares purchased in
the last quarter of the year was 24.71 euros paresiAt March 31, 2013 the reserve for treasury
shares amounted to 44,882 thousand euros. This/eegas established pursuant to law (Article
2357ter of the Italian Civil Code) due to purchases of $teg shares made in 2011.
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Stock option reserve

The balance in the stock option reserve referh¢o2007-2012 Stock Option Plan and the 2010
Stock Option Plan. In the first three months of 20this reserve increased due to the recognition of
stock option costs amounting to 385 thousand edrbs. exercise of some tranches of the 2007-
2012 Plan in the first three months of 2013 cawseeduction of 234 thousand euros in the stock
option reserve.

OCl reserve
OCI reserve is negative for 3,175 thousand eurasimciudes actuarial gains or losses resulting
from the computation of the Group’s defined-bengdihsion plans.

Retained earnings

The increase of 87,918 thousand euros in retaiagdregs, compared with December 31, 2012, is due
mainly to the appropriation of the net profit eatne 2012 (87,684 thousand euros). In addition, the
exercise of some tranches of the 2007-2012 Plaitteelsn a positive change of 234 thousand euros.

IFRS transition reserve

The IFRS transition reserve was established onargriy 2005, upon first-time adoption of the IFRSs
as an offset to the adjustments recognized to rtekénancial statements prepared in accordande wit
Italian accounting principles consistent with IFR&uirements, net of the applicable tax effect (as
required by and in accordance with IFRS 1). Thégree has not changed since it was first estalolishe

Consolidation reserve

The consolidation reserve, amounting to 904 thadiganos, reflects the negative difference generated
by the elimination of the carrying amounts of eguihvestments against the corresponding
shareholders’ equities.

(20) Borrowings

Borrowings include 4,658 thousand euros in longatelebt and 8,165 thousand euros for the current
portion due within one year.

The table below lists the borrowings owed to baakd credit institutions at March 31, 2013 (amoumts
thousands of euros):

Lender Currency Current Non- Amount Total
portion current due
portion after 5
years
GE Capital USD $ 8,414 4,411 - 12,825
Amt. in
EUR 6,571 3,445 - 10,016
GE Capital Euro € 1,379 690 - 2,069
IMI MIUR € 196 488 - 684
Finance leases € 19 35 - 54
TOTAL 8,165 4,658 - 12,823
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The table below lists the changes that occurredarfacilities outstanding as of the date of thuarterly
report compared with December 31, 2012 (amourtisansands of euros):

L Currency . . Balance
_ en_der Balance at Borrowings Repayments translation Fair value Amortized cost at
institution 12/31/2012 differences measurement effect 3/31/2013
GE Capital USD 9,707 - 297 12 10,016
GE Capital EUR 2,069 - 2,069
IMI MIUR 783 - (207) 8 684
Finance leases 55 - (1) 54
Total borrowings

owed to financial 12,614 - (107) 296 - 20 12,823
institutions

Financial

instruments (263) 680 ) 417
Total financial 12,351 ; (107) 296 680 20 13,240

items

The following amount was repaid in the first thraenths of 2013: 107 thousand euros to IMI-Ministry
of Education.

The fair value of financial instruments at March 32@13 was negative by 417 thousand euros.

There were no changes in contract terms comparéd Recember 31, 2012 and DiaSorin was in
compliance with all of the operating and finandaVvenants of the existing loan agreements.

(21) Provision for employee severance indemnities andfwr employee benefits

The balance in this account reflects all of theupis pension plans obligations, other post-emplayme
benefits and benefits payable to employees whetainerequirements are met. Group companies
provide post-employment benefits to their employl@gsontributing to external funds and by funding
defined-contribution and/or defined-benefit plans.

The manner in which these benefits are providedesadepending on the applicable statutory, tax-
related and economic conditions in the countriesretGroup companies operate. As a rule, beneéts ar
based on each employee’s level of compensatioryaad of service. The Group’s obligations refer to
the employees currently on its payroll.

Defined-contribution plans

Certain Group companies pay contributions to pevlinds or insurance companies pursuant to a
statutory or contractual obligation or on a voluptaasis. With the payment of these contributidhs,
companies in question absolve all of their obligiagi The liability for contributions payable is inded
under other current liabilities. The cost attritiiéato each year, which accrues based on the servic
provided by employees, is recognized as a labdrafdbe relevant organizational unit.

Defined-benefit plans

The Group’s pension plans that qualify as defineddfit plans include the provisions for employee
severance indemnities in Italy, the Alecta systandweden and the U-Kasse pension plan and Direct
Covenant system in Germany.

The liability owed under these plans is recogniaeds actuarial value using the projected uniditre
method. Any resulting actuarial gains or losses@ategnized directly in equity.
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Other employee benefits

The Group also provides its employees with addaiolong-term benefits, which are paid when
employees reach a predetermined length of seriicinese cases, the value of the liability recogtiz

in the financial statements reflects the probapbiliat these benefits will be paid and the lendttinoe

for which they will be paid. The liability owed uedthis plan is recognized at its actuarial valsmg

the projected unit credit method. Any resultinguacial gains or losses are recognized in the income

statement.

The table that follows summarizes the Group’s neanployee benefit plans that are currently in effect

(in thousands of euros) 3/31/2013 12/31/2012 Change
Employee benefits
provided in:
- Italy 6,581 6,352 229
- Germany 15,576 15,613 (37)
- Sweden 3,493 3,380 113
- Other 487 457 30
26,137 25,802 533
Broken-down as follows
- Defined-benefits plans
Provision for employee severance indemnities 5,414 5,167 247
Other defined-benefit plans 19,069 8,993 76
24,483 24,160 323
- Other long-term benefits 1,654 1,642 12
Total employee benefits ,287 25,802 533
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The table below shows the main changes that oatunrhe first quarter of 2013:

(in thousands of euros) Defined-benefit Other benefits Total employ_ee
plans benefits
Balance at December 31, 2012 24,160 1,642 25,802
Financial expense/(income) 180 2 182
Actuarial losses/(gains) - 104 104
Actuarial losses/(gains) recognized directly iniggu 128 - 128
Service costs 92 (71) 21
Contribution/benefits paid (158) 27) (185)
Currency translation differences and other charges 81 4 85
Balance at March 31, 2013 24,483 1,654 26,137

(22) Other non-current liabilities

Other non-current liabilities, which total&l477 thousand euros at March 31, 2@bBisist mainly of
provisions for risks and charges totaling 3,4hdusandeuros. The table that follows shows the
changes that occurred in these provisions

(in thousands of euros) 3/31/2013 12/31/2012
Opening balance 3,417 4,165
Addition for the period - 190
Utilizations for the period - (27)
Reversals for the period 7 (793)
Currency translation differences and other charges 53 (118)
Ending balance 3,477 3,417

(23) Trade payables

Trade payables, which totaled 35,890 thousand atrddarch 31, 2013, represent amounts owed
to suppliers for purchases of goods and servicksmounts are due within the year.

(24) Other current liabilities
Other current liabilities 023,412thousand eurosonsist mainly of amounts owed to employees for
statutory bonusegl0,542 thousand euro€pntributions payable to social security and heb#hefit

institutions 2,570 thousand euros).

(25) Taxes payable

The balance 018,275thousand euros represents the income tax lialidityhe profit earned in the first
three months of 2013, less estimated payments naadeamounts owed for other indirect taxes and
fees.

(26) Commitments and contingent liabilities

Significant commitments and contractual obligations

Significant contractual obligations include the egnents executed by DiaSorin S.p.A., the Group’s
Parent Company, and Stratec in connection with dbegelopment and production of the new
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chemiluminescent diagnostic system (LIAISON XL).eTkupply contract signed by DiaSorin and
Stratec calls for the latter to manufacture angbuexclusively to DiaSorin the LIAISON XL analyzer
The Group has agreed to purchase a minimum nunflsystems. However, the projected commitment
is deemed to be significantly lower than the norfaakl of capital investment that would be required
for current or future equipment production. As aulg net invested capital is not expected to ugaler
significant structural changes in the future assalt of this commitment.

Contingent liabilities

The DiaSorin Group operates globally. As a resuis, exposed to the risks that arise from the demp
laws and regulations that apply to its commerama manufacturing activities.

The Group believes that, overall, the amounts sieeaor pending legal disputes in the correspandin
provision for risks are adequate.

(27) Entries resulting from atypical and/or unusual transactions

As required by Consob Communication No. DEM/6064@B8uly 28, 2006, the Company declares that,
in the first quarter of 2013, the Group did not@xe atypical and/or unusual transactions, as eéfin
the abovementioned Communication, according to lwhatypical and/or unusual transactions are
transactions that, because of their significancera amount, type of counterpart, subject of the
transaction, method of determining the transfecepand timing of the event (proximity to the endaof
reporting period), could create doubts with regardhe fairness/completeness of the financiabstant
disclosures, the existence of a conflict of interéee safety of the corporate assets and the qiroteof
minority shareholders.
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ANNEX I: LIST OF EQUITY INVESTMENTS

Par value % interest
) . per share : Number of shares or
Company Hﬁ)igggllqce Currency Shar?*;:apnal or held directly partnership interests
partnership held
interest

Companies consolidated line by line
Bruxelles

Diasorin S.A/N.V. (Belgium) EUR 1,674,000 6,696.00 99.99% 249
San Paolo

Diasorin Ltda (Brazil) BRL 18,056,977 1.00 99.99% 18,056,976
Antony

Diasorin S.A. (France) EUR 960,000 15.00 99.99% 62,493
Madrid

Diasorin Iberia S.A. (Spain) EUR 1,453,687 6.00 99.99% 241,877
Oldbury
(Great

Diasorin Ltd Britain) GBP 500 1.00 100.00% 500
Stillwater

Diasorin Inc. (USA) uUsD 1 0.01 100.00% 100
Mississauga 100 Class A

Diasorin Canada Inc (Canada) CAD 200,000 N/A - Common shares
Mexico City

Diasorin Mexico S.A de C.V. (Mexico) MXP 63,768,473 1.00 99.99% 99,999
Dietzenbach

Diasorin Deutschland GmbH (Germany) EUR 275,000 275,000.00 100.00% 1
Sundbyberg

Diasorin AB (Sweden) SEK 5,000,000 100.00 100.00% 50,000
Rosh Haayin

Diasorin Ltd (Israel) ILS 100 1.00 100.00% 100
Vienna

Diasorin Austria GmbH (Austria) EUR 35,000 35,000.00 100.00% 1
Prague
(Czech

Diasorin Czech s.r.o. Republic) CzZK 200,000 200,000.00 100.00% 1
Dublin

Diasorin Diagnostics Ireland Limited (Ireland) EUR 3,923 0.01 100.00% 392,282
Dublin

Diasorin Ireland Limited (Ireland) EUR 163,202 1.20 - 136,002
Dublin

Biotrin Intellectual Properties Limited (Ireland) EUR 144 0.60 - 240
Dublin

Diasorin I.N.UK Limited (Ireland) EUR 7,826,072 0.01 - 782,607,110
Johannesburg

Diasorin South Africa (PTY) Ltd (South Africa) ZAR 101 1.00 100.00% 101
Sydney

Diasorin Australia (Pty) Ltd (Australia) AUD 100 1.00 100.00% 100
Shanghai

Diasorin Ltd (China) RMB 1,211,417 1.00 80.00% 96,000

Equity investments valued at cost

Diasorin Trivitron Healthcare Private Chennai

Limited (India) INR 21,100,000 10.00 - 2,147,100

Diasorin Deutschland Dietzenbach

Unterstuetzungskasse GmbH (Germany) EUR 25,565 1.00 - 1
Saluggia

Consorzio Sobedia (Italy) EUR 5,000 N/A 20.00% 1

(*)Values in local currencies
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DECLARATION IN ACCORDANCE WITH THE SECONDSUBSECTION OF ART. 154-
BIS, PART IV, TITLE Ill, SECONDPARAGRAPH, SECTION V-BIS, OF

LEGISLATIVE DECREE NO.580F FEBRUARY 24,1998:“UNIFORM LAW ON
FINANCIAL INTERMEDIATION ENACTED PURSUANT TO ARTICLES 8AND 210F
LAW NO. 520F FEBRUARY 6,1996”

I, the undersigned, Luigi De Angelis, Officer Respible for the preparation of corporate financial
reports of DiaSorin S.p.A.
ATTEST
as required by the second subsection of Art. diS4Part IV, Title Ill, Second Paragraph, Sectiormig-
of Legislative Decree No. 58 of February 24, 199ft, to the best of my knowledge, the financial

information included in the present document cqoesls to book of accounts and bookkeeping entries
of the Company.

Saluggia, May 10, 2013.

Luigi De Angelis
Officer Responsible for the preparation of

corporate financial reports
DIASORIN S.p.A.
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